
RAILWAY HIGHER SECONDART HOOL, ALIPURDUAR JUNCTIONTERM-1 EXAM,2021-2022 
CLASS-XI

sUBJECT ECONOMICs (030) 

TIME-90 MINUTES M.M-40 MARKS 

GENERAL INSTRUCTION 

1. There are a total 60 questions in this paper out of which 50questions 
are to be attempted. 

2. This paper is divided into three sections: 

a. Section A- Contains 24 questions. Attempt any 20questions 

b. Sections B-Contains 24 questions. Attempt any 20questions. 

c. Sections C-Contains 12 questions. Attempt any 10questions 
3. All questions carry equal marks. 

There will be no negative marking. 4. 

SL NO SECTION -A 
Section-A consists 24 questions. Attempt any 20 questions from 
this section. The first attempted 20 questions would be evaluated. 

An economic agent who consumes a good to maximise satisfactionis 

known as a---- 

A) Consumer 
B) Producer 
C) Service provider 
D) Service holder 

An economic activity which involves addition to the stock of capital is known 

as a--

A) Consurmption 
B) Production 
C) Investrment 
D) None of these 

Students of class XI do not pay much importance in studies. This statement 

is a statistical information. Choose the most appropriate option from below 

for this given statements. 

A) True 
B) False 
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C) Partially true 
D) Incomplete statement 

4 Statistics is a useful instrument for 
A) Policy makers 
B) Economic law 
C) Businesses 
D) All of the above 

which of the following source of date has greater degree of accuracy? 

A) Internal Source 

5 

B) External Source 
C) Both A&B 

D) Neither A or B 
Which of the following statistical errors is/are avoidable 

A) Sampling 
B) Non-Sampling 

6 

C) Random 
D) All of the above 

Lottery method is used Under 

A) Random sampling 
B) Quota sampling 

C) Purposive sampling 
D) Judgmental sampling 

8 The value exactly at the middle of the interval is knowns 

A) Class width 

B) Class size 

C) Mid Value 

D) Upper limit 

9 Which of the following series can take only integral values? 

A) Individual series

B) Discrete series 

C) Continuous series 

D) Both A&B 

10 In an inclusive series 

A) Both class limits are considered 

B Both class limits are excluded 

C) Upper limit is excluded 

D) Lower limit is excluded 
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Assertion and Reason Type Questions 
The following questions consists of two statements - one labelled The follow Assertion (A) and the other labelled Reason (R). Select 

the correct answer to these questions from the codes (A), (B), (C) 

and (D) as given below 

Assertion(A): In the process of tabulation of data, file of the table should 11 

be self-explanatory. 
Reason (R): Raw data presented in a tabular form organises the date to 

enhance understands 

From the given alternatives choose the correct one: 

Both Assertion (A) and Reason (R) are true and Reason (R)is A. 

the correct explanation of Assertion (A) 

Both Assertion (A) and Reason (R) are true and Reason (R) is B. 

not the correct explanation of (A) 

C. Assertion (A) is false but Reason (R) is true 

D. Both are false 

12 Assertion(A): Simple bar graphs are drawn on three-dimernsional plane. 

Reason(R): Bar graphs can either vertical or horizontal to represent some 
information. 

From the given alternatives choose the correct one: 

A) Both Assertion (A) and Reason (R) are true and Reason (R) is 

the correct explanation of Assertion (A) 

B) Both Assertion (A) and Reason (R) are true and Reason (R) is 

not the correct explanation of (A) 

C) Assertion (A) is false but Reason (R) is true 
D) Both are false 

13 Assertion(A): Pie chart are more useful means of presentation of data as 
compared to histograms. 

Reason(R): Line Graphs are used to draw both more then and less than 
ogive curves. 
From the given alternatives choose the correct one: 

A) Both Assertion (A) and Reason (R) are true and Reason (R) 
is the correct explanation of Assertion A) 

B) Both Assertion (A) and Reason (R) are true and Reason (R)is 
not the correct explanation of (A) 

C) Assertion (A) is false but Reason (R) is true 

D) Both are false 
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14 Most fundamental economic problem is related to 
A) Scarcity of resources 
B) Unlimited human wants 
C) Both (A) and(B) 
D) Neither (A) nor (B) 

15 Central problems of economy and the problem of choice are one and the same thing. 

Choose from the options below- 
A) True 
B) False 
C) Partially true 
D) Incomplete statement 

16 Studying the determinations of price in individual market are primarily a concern of 
A) Negative economics 
B) Positive economics 
C) Microeconomics 
D) Macroeconomics 

17 Opportunity cost refers to which of the following? 
A) Accounting cost minus marginal benefit 
B) Monetary cost of an activity 
C) Highest valued alternative forgone 
D) Accounting cost minus the marginal cost 

18 When marginal utility is zero, total utility will be--- 
A) Maximum 
B) Maximum and constant 
C) Constant 
D) Minimum 

Demand curve slopes downward due to law of--- 

A) Diminishing marginal utility 
B) Variable proportion 
C) Utility maximization 
D) None of these 

19 

An ideal shape of indifference curve is always 

A) Concave to the origin 

B) Convex to the origin 

C)L-Shaped 
D) A Vertical straight line 

20 

Page no-4 



N
 

E:
 

E
 

=:
 E

 
=

: 

=
:E

°
 



SECTION -B 

Section- B consists 24 questions. Attempt any 20 questions
Trom this section. The first attempted 20 questions would be 

evaluated. 

25 Write correct pair 
COLUMN-I COLUMN-II 

Assumed mean method 
Weighted arithmetic means 

a. i. short cut method 

ii. Equal importance to each other 

iii. Data needs to be arranged 
iv. Divides data in 8parts 

Mode 

Quartile 
Answer Codes 
A) a-i 
B) b-ii 
C) c-ii 

D) d-iv Arithmetic mean is free from change of origin. Choose from the options below. 

A) True 
B) Falsee 
C) Partially true 
D) Incomplete statement 

26 

Which is the following is correct for an asymmetrical distribution (negatively skewed) 
A) Mean> Median>Mode 
B) Median>Mode>Mean 
C) Meanmedian-mode 
D) Mode>Median>Mean 

27 

Which of the following measures of central tendency is suitable for qualitative 
measurement? 

A) Median 

B) Mode 
C) Both A &B 
D) Neither A nor B 

Choose the correct pair from give below 

COLUMN-I 
29 

cOLUMN-II 
i. Scarcity 
ii. Limited 

a. Resources 
b. Human wants 

iii. Non recurring in nature 
iv. Limited use 

C. Human needs 

d. Natural resources 

Answer Codes- 

A) 
b-ii 
a-1 

B) 
C) c-iii 

D) d-iv 
Which of the following activity can be considered as economic activities? 

A) Production 

B) Investment 

C) Consumption 
D) All of the above 

30 
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31 
Which of the flowing is a limitation of personal intem. 

A) Lacks of Accuracy 

B) Personal prejudices 

C) Non capable of covering wide area 

D) Both B&C 

32 Quota sampling is type of------- 
A) Judgement sampling 
B) Random sampling 
C) Non random sampling 

D) None of the above 

The number of observations in a class is called 

A) Interval 

B) Frequency 
C)Aray 
D) None of these 

33 

34 Statement 1: classification of data is required for further statistical analysis 
Statement I: Classification helps in simplify data and enhances understanding. 

A) Both the statements are true 
B) Both the statements are false 
C) Statements I is true and statement II is false 
D) Statements II is true and statement I is false 

35 Ogive graphs can be used to locate which of the following central tendency 
A) Arithmetic mean 
B) Median 
C) Mode 
D) All of the above 

Frequency polygon curve having its tail towards right side of the graph results in 
A) Normal curve 
B) Positively skewed curve 
C)Negatively skewed curve 
D) None of the above 

36 

31 Statement i: The sum of deviations taken from their mean is always zero 

Statement II: For a symmetrical distribution all the three measures of central tendency are equal to 

each other. 
A) Both the statements are true 
B) Both the statements are false 
C) Statements I is true and statements ii is false 
D) Statements II is true and statement I false 

StatementI: Median can be located from less than Ogive by taking half of total number of items in the 

series. 
38 

Statement II: Quartiles are th and%th of total number of items given in a distribution. 

A) Both the statements are true 
B) Both the statements are false 
C) Statements I is true and statements i is false 
D) Statements II is true and statement I false 
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44 
In the above case, utility should be considered as- -in nature. 

A) Qualitative 
B) Quantitative 
C)Both (a) and (b) 
D) Neither(a) nor(b) 

45 When a consumer buys goods without their need, consumer's equilibrium becomes 
A) Static/constant 

B) Dynamic 
C) Unambiguous 
D) Stable 

Assertion and Reason Type Questions 

The following questions consists of two statements one labelled 
Assertion (A) and the other labelled Reason (R). Select the 
correct answer to these questions from the codes (A), (B), (C) and 

(D) as given below 
Assertion(A): A demand for durable goods has higher elasticity of 

demand 
Reason(R): Demand for durable goods can be postponed once they are 

46 

demanded at present 
From the given alternatives choose the correct one: 

A. Both Assertion (A) and Reason (R) are true and Rcason (R) is the correct 
explanation of Assertion (A) 

B. Both Assertion (A) and Reason (R) are true and Reason (R) is not the correct 

explanation of (A) 
C. Assertion (A) is true but Reason (R) is false 
D. Assertion (A) is false but Reason (R) is true 

Assertion{A): A commodity which can be put to several use, is price inelastic. 

Reason (R): As price falls, number of buyers increase in the market 

From the given alternatives choose the correct one: 
A. Both Assertion (A) and Reason (R) are true and Reason (R) is the correct 

explanation of Assertion (A) 
B. Both Assertion (A) and Reason (R) are true and Reason (R) is not the correct 

explanation of (A) 
C. Assertion (A) is true but Reason (R) is false 
D. Assertion (A) is false but Reason (R) is true 

Assertion(A): Any good which has inelastic demand must be necessity of lite. 

Reasons(R): Elastic goods are highly price sensitive in nature as compared 

to inelastic goods. 
From the given alternatives choose the correct one: 

A. Both Assertion (A) and Reason (R) are true and Reason (R) is the correct 

explanation of Assertion (A) 

B. Both Assertion (A) and Reason (R) are true and Reason (R) is not the correect 

explanation of (A) 
C. Assertion (A) is true but Reason (R) is false 

D. Assertion (A) is false but Reason (R) is true 

47 

48 
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SECTION C 

Sections C-Contains 12 questions. Attempt any 10questions 

49 Write correct pair 
COLUMN-1 

a. Positional 

b. Affected extreme values 

COLUMN-II 

i. Mean 
ii. Maiden 

C. Located by grouping ii. Mode 

Answer Codes- 
A) a-i 
B) b-ii 
C) c-i 
D) none of these 

Direction Read the following case study and answer question 50 to 54 on the 
basis of the same. 

Measures of central tendency are an effective statistical tool, which are widely used for different 

purposes. Two statistical series are given below, observes them carefully and answer the questions that
follow. 

Series 1 8 6 10 15 4 

Marks 5-10 10-20 20-45 45-60 

Series 2 
No of Students 02 03 01 06 

50 What will be the median value of series 1? 

A) 
B) 8 
C) 10 
D) None of these 

6 

51 Which of the following formula should be used to calculate median in series 2? 
AY n+th tem 

BNyh term 6 

CN C1 th term 

2 
D) None of these 

Mode value of series 2 will be equal to-- 52 

12 A) 
B) 16 
C) 28 
D) Can't be determined 
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59 
Demand for automobile industry decreased in spite of accica 

pandemic. This referred to as--- 
A) Contraction in demand 
B) Exception of demand 
C) Both (A) and (B) 
D) None of the above 

ASSertion A): Demand for medical equipment was high during the pandemic making its 

demand highly elastic. 
60 

Keason (R): When more goods are demanded even at a higher price, demand of the above. 

A) Both Assertion (A) and Reason (R) are true and Keason (R) is 

the correct explanation of Assertion (A) 

B) Both Assertion (A) and Reason (R) are true and Reason (R) is 

not the correct explanation of (A) 

C)Assertion (A) is true but Reason (R) is false 

D) Both are false. 
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